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FIRE INSURANCE CRITICS 

ROBABLY in no other business on 
earth is the risk of the absolute ob- 
literation of the capital and resources 
utilized in the business so great as in the 
case of fire insurance. Moreover, the 
service to commerce and to the people 
at large which is rendered by fire insur- 
ance is more important and essential than 
almost any other single class of service. 
Notwithstanding these fundamental con- 
ditions, either of which sufficiently justi- 
fies a good return to stockholders upon 
their money held at the hazard of the 
business, there seems to be a sentiment 
among some of the people that the fire 
insurance business should be operated as 
an eleemosynary institution, for their 
benefit. On the other hand, such people 
are insistent upon selling their goods 
at a profit; they do not care to conduct 
their business merely for the pleasure 
of doing it, even though their merchan- 
dise is so protected by fire insurance and 
otherwise that the risk of loss upon it, 
in the aggregate, is very slight. In other 
words, they intend to sell their goods at 
a profit, but are not willing that they 
should be charged for a necessary ser- 
vice a price which may or may not yield 
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some profit. The “live-and-let-live” 
principle is a fallacious one, in their 
opinion. This sentiment has been fos- 
tered by some public officials, who have 
ultimately led the people of their re- 
spective States into difficulties from 
which it has proved hard for them to 
extricate themselves. In general, these 
critics of the fire insurance business se- 
lect some unit of territory—a State, or 
even a single city—and argue that be- 
cause the losses therein for a particular 
period have been light, premium rates 
should be materially lowered. If such a 
State or city should suffer from a con- 
flagration or a series of fires which would 
run up the losses far in excess of pre- 
miums, would the critics likewise clamor 
for an increase in premium rates? Such 
action would be consistent with their pre- 
vious line of argument, but would never 
occur. The underwriters must deal with 
rate questions in a broad way, consider- 
ing their experience in the aggregate, 
while trying to apportion costs as equi- 
tably as they can. They are not infal- 
lible, neither have they the gift of fore- 
sight which would enable them to know 
where next year’s fires will happen. 
Some parts of the country must be 
profitable in order to care for excessive 
losses in other sections; but the profit- 
able district of this year may next year 
be one of those which require aid from 
others, because of unusually heavy fire 
losses. In the main, the rates are evi- 
dently fairly well adjusted to the risks, 
as the average loss ratio for the whole 
country during the past twenty-nine 
years has been 55.22 per cent, while it is 
roughly calculated that 55 per cent is 
about the highest loss ratio that will 
allow a reasonable underwriting profit. 
He who would intelligently criticise fire 
insurance rates should first make a deep 
study of the general question, posting 
himself thoroughly upon every feature 
of it. By that time he will probably 
conclude that criticism is unwarranted ; 
or, at least, he will decide to postpone it 
until he can offer some more equitable 
plan of rating than is now in vogue. 





HAT American life insurance com- 
panies having business in force in 
Europe are not likely to suffer an ex- 
cessive mortality rate due to the great 
war is shown by the report of one com- 
pany. The New York Life points out 
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that in Great Britain the small business 
of the past ten years and the age of the 
insured practically eliminate the war 
risk. Policies issued prior to 1899 in 
vther European countries carry a war 
clause, while the number issued since 
that date and now in force on lives aged 
17 to 39 amount to but one and one- 
fourth per cent of the total number of 
policies in force in the company. The 
number of insured lives between 17 and 
30 years of age is but one-fourth of one 
per cent of the total membership. The 
company also states that its total war 
claims for all countries in 1914 amounted 
to but two per cent of the total death 
losses of the year. It would therefore 
appear that the few American life in- 
surance companies having policies in 
force in Europe will be called upon to 
pay a comparatively small number of 
claims. 
OLLOWING the decisive defeat, by 
the people at the polls, of the pro- 
posed State insurance scheme in Wiscon- 
sin, the Governor of that State has de- 
nounced the system of insuring public 
property by means of a State insurance 
fund, which has been in vogue for ten 
years past. He says: 


The present condition of this fund after an 
experience of ten years demonstrates con- 
clusively that State insurance on the basis on 
which it has been carried on is a failure. * * * 
I therefore recommend that the present sys- 
tem of State fire insurance be discontinued, 
and more reliable insurance be _ substituted 
therefor. 


This is a body-blow to those who have 
been clamoring for a general system of 
insurance of property by the State. The 
extremists in this direction are not re- 
ceiving the hoped-for support of the 
people and high public officials; in fact, 
the sentiment among those who are giv- 
ing thought and investigation to the sub- 
ject appears to be growing away from 
socialistic schemes in connection with 
the furnishing of indemnity against fire 
loss, and in favor of the assumption of 
fire risks by private capital. 


T is noted that in the report of the 
State Fire Insurance Commission re- 
garding the causes of 45,000 fires in 
Texas in the last four years, fires due to 
“sparks on roof” are classed as “unpre- 
ventable.” Such fires are as preventable 
as those due to defective flues, for there 
are many incombustible materials which 
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are available, and which are widely used, 
for the construction of roofs, so that 
the latter will be absolutely safeguarded 
against catching fire from sparks. There 
were 1244 such “unpreventable” fires in 
which should have been pre- 
vented by the use of non-inflammable 
roofs, particularly as safe roofs cost 
little, if any, more than those which 
readily yield to an attack by sparks. 


Texas 


OUND volumes of THe SPecTaTor 
for the year 1914 have been pre- 
pared, and are now ready for delivery. 
Subscribers, particularly insurance com- 
panies and their agents who have not 
carefully kept their copies of each 
week’s issue on file through the year, 
should obtain the bound volumes, that 
they may have at hand a reference work 
in connection with the current history of 
insurance for the last year, together with 
a complete The volumes are 
. substantially bound in half leather, and 
sell at $6 each. 


FIRE INSURANCE 


NEW YORK SURVEYS 

A Peculiar Point.—The Nord Deutsche In- 
surance Company of Hamburg is defending a 
suit for a loss on furniture and bric-a-brac 
for a claim based on speculative values in ex- 
cess of cost. The owner insists that the price 
she paid for her furniture, etc., was not its 
true value. The company has evidence that 
the owner, who is a woman, made it a prac- 
tice to search for bargains. 


New York Board Meets.—At the regular 
monthly meeting of the New York Board of 
Underwriters, several interesting annual re- 
ports of committees were read, including one 
made by the committee on losses and adjust- 
ments. The remarkable thing about this re- 
port, which covers New York and Brooklyn 
losses, was that, contrary to the general expec- 
tation and the gloomy forebodings of the sum- 
mer months, the difference between the ex- 
perience of the entire two years was less than 
four per cent. The committee made an inter- 
esting presentation of their new system of fire 
loss records to enable the companies to follow 
the history of fires and trace the moral hazard. 
It is understood that the National Board is 
desirous of taking over the system as a basis 
of classification. 


index. 











The New Fire Alarm System.—Fire Com- 
missioner Robert Adamson has written to the 
Exchange asking what reduction will be made 
in the rates for the improvement in the auto- 
matic fire alarm! This strikes the companies 
as rather extreme, considering how long the 
underwriters have been hammering away at 
the city officials to go ahead with the recon- 
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struction of the old system, and the expendi- 
tures from their own treasury ten years ago to 
expose the dangers of the continuance of the 
worn-out alarm system which by courtesy was 
called automatic. The companies would have 
been justified years ago if they had increased 
the rates because of the defective alarm ser- 
vice, and to be called upon in advance to 
pledge, a reduction in the event that the 
danger is removed seems somewhat remark- 
able. The public should be made to under- 
stand that the new alarm—if it is ever com- 
pleted—has been discounted by the conces- 
sions in rates during the years which have 
elapsed since its danger was first developed. 

Committee Vacancies.—By the retirement 
of L. P. Bayard, of the Phoenix of England, a 
vacancy is created in some of the standing 
committees, which were reported to the Board 
at its meeting. It was announced that Mr. 
Beresford, successor of Mr. Bayard, would 
probably be nominated to fill the vacancies on 
the committees. 

H. G. Patton’s Change.—H. G. Patton, one 
of the special hazard rating experts of the 
Exchange, to Philadelphia to take a position as 
assistant secretary of the local Board of that 
city is announced. The brokers will miss Mr. 
Patton, who had gained their good will by his 
courtesy and readiness to assist them in the 
make-up of rates. 


Return Commission Suits.—There is a 
legal fight on in the West over the question of 
compelling agents and brokers to refund their 
commissions on policies canceled by retiring 
companies. The demand has been refused in 
Cincinnati and suits have been begun to en- 
force the demand. In this State that question 
was settled a long time ago in the negative by 
a decision in one of the upper courts. 

Francis O. Affeld, Jr., Speaks.—A good- 
sized audience gathered in the New York 
Board room, No. 123 William street, Tuesday 
afternoon, to hear Francis O. Affeld, Jr., speak 
on “Administrators, Executors, Etc.” The 
address was interesting and the hearers felt 
themselves well repaid for attending. 

Lloyds in Illinois.—Chicago has been quite 
a market for English Lloyds contracts for the 
reason that several groups of underwriters at 
Lloyds have received certificates from the 
State of Illinois authorizing the associated 
subscribers to transact business. The latest 
device is the issue of policies to indemnify 
subscribers in reciprocal inter-insurance con- 
cerns against loss under their contingent lia- 
bility contracts, and as the indemnity only 
touches sprinklered risks it is a pretty fair 
bargain. 


CHICAGO AND THE WEST 


Chicago Board’s Annual Meeting.—The 
annual meeting of the Chicago Board of Un- 
derwriters was held last Thursday and the 
following officers were elected: President, 
H. G. Buswell, Chicago manager of the Home; 
vice-president, Bernard F. Rogers of Klee, 
Rogers & Co.; treasurer, George S. Haskell of 
Haskell, Miller & Co. The following were 
elected members of the executive committee: 
H. V. Burroughs of Starkweather & Shepley, 
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J. M. Newburger of Newburger & Co., August 
Torpe, Jr., of August Torpe, Jr., & Co. Wil- 
liam Lyman of Lyman, Richie & Co. and 
William F. Rollo were elected on the fire in- 
surance patrol committee. The retiring presi- 
dent, M. J. Naghten, reviewed briefly the im- 
portant events of his administration. 

Brokerage Association’s Special Com. 
mittee.—At a recent meeting of the trustees 
of the Insurance Brokerage Association of 
Chicago the following special committee was 
appointed, to be known as the legislative com- 
mittee: D. F. Carpenter, chairman; George 
M. Eddy and Thomas F. Farrell. This com- 
mittee is to investigate the qualification laws 
of the various States, and to draft a suitable 
bill for presentation to the Illinois Legislature. 

Gus. M. Wise Retires.—Gus. M. Wise, who 
for many years was State agent in Illinois for 
the Home of New York, but who, on retiring 
from that position, became a member of the 
firm of Fox, Pfister & Wise at Terre Haute, 
Ind., has just retired from that firm. 

Wile, Loeb & Gutman Get New Com. 
pany.—Wile, Loeb & Gutman have been ap- 
pointed agents for Chicago for the Insurance 
Company of North America. 

De Roode Gets Western.—Holger De 
Roode & Co. have been given an agency for 
the Western of Pittsburg. 


BOSTON AND VICINITY 
Liability for Property Damage.—Mayor 
Curley has introduced a bill into the Massa- 
chusetts Senate providing that persons or cor- 
porations shall be liable in civil action for in- 
jury or damage to person or property resulting 
from fires in Boston caused by negligence. 
Commission in Chicago.—The Massachu- 
setts Commission on Monopoly in Insurance 
Rates is holding sessions in Chicago. Com- 
missioner Hardison did not go with his as- 
sociates, 





LEGISLATURES AT WORK 


What is Being Done in Fire Insurance 
Lines 

Following the report of the Missouri Commis- 
sion, which was appointed by Governor Major to 
consider the fire insurance situation in that 
State, there has been introduced into the legis- 
lature a bill which would create the office of 
State Fire Marshal, with an annual salary of 
$5000. In the report of the Commission this was 
strongly urged, and it was asked that the mar- 
shal be given ample authority to investigate the 
cause, origin and circumstances of fires, to 
prosecute and suppress arson and to prevent 
excessive insurance. Another bill has been in- 
troduced into this legislature which seeks to 
permit insurance companies to provide them- 
selves with rating bureaus. This measure was 
put forward at the request of the Commission, 
also. 

In most of the States, it is yet too early to 
expect much effective insurance legislation, but 
many have already announced the personnel of 
their insurance committees of the Senate and 
Assembly. The bills introduced by Commis- 
sioner Winship, which he hopes the Michigan 
Legislature will pass, are to be found elsewhere 
in this issue. Several States have already had 
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measures affecting workmen’s compensation in- 
troduced, but thus far there has been a scarcity 
of fire bills. 

The recommendations of Insurance Commis- 
sioner H. O. Fishback for legislation include a 
bill which would do away with underwriters’ 
annexes, while he would also like to have daily 
reports made to the Insurance Department. In 
Wisconsin there is expected to be a number of 
radical bills introduced; one would do away with 
the office of Insurance Commissioner, while an- 
other, which it is said will be introduced, would 
make it an elective office. Several fire marshal 
measures are also being prepared. 


Mechanics Insurance Company, Philadelphia 

Despite the generally adverse conditions 
which have prevailed in the fire insurance world 
during the past year, the old Mechanics Insur- 
ance Company of Philadelphia presents a most 
satisfactory statement as of December 31, 1914. 
In so doing the company has not taken the ad- 
vantage of the privilege of valuing its securi- 
ties according to the quotations on June 30, 1914, 
but has, as usual, used the prices ruling at the 
end of the calendar year. Even on this basis, 
gratifying increases are shown in all the essen- 
tial features of the company’s financial state- 
ment, among them being a gain of $16,470 in as- 
sets, $10,222 in reinsurance reserve, and $7685 in 
net surplus. The company now has assets 
amounting to $1,414,034, with a surplus as to 
policyholders of $643,276. The latter sum in- 
cludes cash capital, $250,000, and net surplus, 
$393,276. The company’s unearned premium now 
aggregates $734,874. A considerable share of the 
company’s resources is in the form of sound and 
readily marketable bonds and stocks, the mar- 
ket values of which amount to $910,105. The 
company also owns real estate valued at $98,- 
000 and holds bonds and mortgages (first liens 
on real estate), aggregating $186,775. Its cash 
balance amounted to $92,064; it had loaned out 
on collateral the sum of $60,000; its premiums 
in course of collection amounted to $47,682, and 
the balance of its assets was made up of accrued 
interest, etc., to the amount of $19,408. The Me- 
chanics is a steady-going, conservative com- 
pany, which is carefully managed by its officers 
and directors with the idea of continuously 
adding to its strength and usefulness. The com- 
pany is well liked by both agents and property- 
owners because of its equitable dealings, which 
have won for it a fine reputation throughout the 
country. The sixty-first annual statement of the 
company again demonstrates that this popular 
institution well merits the high esteem in which 
it is held. Its officers are: President, Simon 
J. Martin; vice-president and solicitor, John M. 
Campbell; secretary, John A. Snyder. 


Would Invescigate Providence Fire Rates 

There has been introduced into the Rhode 
Island House by Representative Giannotti of 
Providence a resolution authorizing the Insur- 
ance Commissioner of the State to investigate 
the increase in rates in the city of Providence. 
It was referred to a committee. The resolution 
alleges that rates have been raised and have 
been applied in such a way in some parts of the 
city to result in discrimination. The resolution 
states that the Commissioner is to report the 
results of his examination to the General As- 
sembly not later than April 1. Inserted in the 
bill is a provision that $1000 may be appropriated 
for the purposes of the investigation. 
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BIRMINGHAM EXAMINED 





South-Eastern Underwriters’ Engineers 
Make Extensive Report 





COMMENT ON RECORD HIGH LOSS 





Fire Department Found Deficient and Alarm 
System Inadequate 


As a result of the continued high fire loss of 
Birmingham, Ala., engineers of the South-East- 
ern Underwriters Association undertook an in- 
vestigation of the city, and a report of their 
work has been made public. From a fire pro- 
tection point of view, the conditions are most 
unsatisfactory, and the reasons for the high 
loss are evident from the deficiencies in the 
city’s fire protection facilities; this loss, as esti- 
mated for 1914, has mounted to $13.71 per capita. 
The report includes the adjoining suburbs of 
East Lake, Woodlawn, Avondale, North Birm- 
ingham, and others, as well as Birmingham 
proper. 

The engineers note that the city’s water sup- 
ply is fairly satisfactory, and in most parts of 
Greater Birmingham the pressure is sufficient; 
this, however, is not true in the residential dis- 
trict. The completion of the high service area 
in the southern part of the city has proved a 
most desirable improvement. 


FAULTS OF THE DEPARTMENT 


The fire department. according to the engi- 
neers, is entirely free from political influence, 
but is poorly equipped and insufficiently financed. 
The ability of the chief can hardly yet be de- 
termined, as he has oniy held office since 
August, 1914. He is appointed for a year only, 
a fact which the engineers criticise. They say 
the department is not of sufficient size for Birm- 
ingham, but admit that it is composed of young 
men with fair experience, and that its personnel 
is generally good. It is praised for good work 
in tending to keep down the high loss of the 
city. 

Urging that the fire-alarm system have imme- 
diate attention, the examiners criticise it se- 
verely. They characterize it is inadequate, 
which is very important in a city like Birming- 
ham with a large area. Under such conditions 
there has sprung up a tendency to disregard the 
alarm system and regard the telephone as its 
substitute. This obviously results in confusion 
and serious delays are apt to result. 

The engineer's investigation has shown the 


following results: 
Total Insurance Total Fire 





Loss. Loss. 
WONG se condita cduvcteescnawetaed $440,292 $503,626 
... 636,630 728,137 
735,681 816,927 
384,734 459,852 
SOO re kick i nawctacadse same nened 992,619 1,092,504 


Loss Per Capita for 


Population. Birmingham 
Proper. 
WORD co cvsdeddcrecsees 132,685 6.99 
ERED -csccveceondwaKion 137,000 9.91 
IDES cccecowvcsinescer 145,000 10.60 
TN ccuee cower aeons oa 152,000 3.96 
BORE” caveoveenevodses 158,159 13.71 





* Estimated. 


Sullivan Suit Being Fought in Illinois 

Keen interest is being taken in the suit of the 
United States against Percy Sullivan, former 
manager of the Assureds National Mutual Fire 
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of Decatur, Ill., which is now being tried at 
Springfield, and which, according to the pre- 
siding judge, is likely to last more than three 
weeks. The suit is being contested hotly, and 
eight attorneys are endeavoring to prove for 
the State that Sullivan used the mails wrongly 
in connection with his company’s operations. 
The Government wants to prove that the com- 
pany was insolvent when it was sending liter- 
ature through the mails soliciting insurance, 
and it bases its charges on the claim that Sulli- 
van, in figuring the company’s reserves, de- 
ducted the commissions and other expenses and 
put up his reserves on the balance. Commis- 
sioners Potter and Ekern have already testified 
concerning the usual method of computing re- 
serves; while Sullivan’s attorneys allege that 
his calculations were made with the full knowl- 
edge of the Insurance Department. 


North Carolina Report 

Declaring that life insurance rates alone are 
made upon what is the nearest approach to a 
scientific basis, James R. Young, Insurance Com- 
missioner of North Carolina, has submitted his 
report for the year to Governor Locke Craig. 
In other classes of insurance, he says he fears 
rate-making can never be reduced to a science. 
Commissioner Young comes out flatly in his re- 
port against State rates, saying that he prefers 
rates made by an association of companies un- 
der the supervision of the Insurance Depart- 
ment to rate-making by independent bureaus. 

Mr. Young urges that the legislature amend 
the agents’ qualification law, which was passed 
in 1913, so as to make it even more strict and 
keep unscrupulous agents out of the business. 
He also asks that all adjusters be required to 
obtain licenses from the Insurance Department. 
Further, he asks that a law be passed requir- 
ing persons placing insurance in unauthorized 
companies to reserve out of their premiums five 
per cent to be paid to the Insurance Depart- 
ment, in lieu of the tax unpaid by the company. 

The fire rates in North Carolina, he says, are 
not yet satisfactory, although they compare 
favorably with those of any other State, because 
the companies charge excessive rates for tenant 
occupancy in dwellings and for household fur- 
niture, which, coupled with the change in the 
term rule, increased the premiums on preferred 
risks. He advocates the enactment of a statute 
requiring fire companies to compensate their 
agents upon the contingent commission plan. 


Guy E. Beardsley Chosen President 

At the annual meeting of the Hartford Board 
of Fire Underwriters, Guy E. Beardsley, assist- 
ant secretary of the Atna, was chosen president, 
succeeding E. S. Cowles, who has been execu- 
tive for two years, but who retired because of 
the heavy pressure of his private business. W. 
E. Langdon was elected secretary and stamp 
clerk. 





Wisconsin Normal School Decision 

That insurance recoverable on State property 
destroyed by fire insured in the State Insurance 
Fund is limited to the amount of insurance in 
such fund, as certified by the Commissioner of 
Insurance, is the gist of the decision of the Wis- 
consin Supreme Court in the mandamus action 
of the board of normal school regents against 
the Commissioner of Insurance. The decision 
was written by Justice Siebecker. 
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OWNER IS RESPONSIBLE 


If a Fire, Through Negligence, 
Damages Neighbor’s Property 





HE IS LIABLE FOR DAMAGES 





This is the Opinion Given by Massachusetts 
Firm of Attorneys 


A propertyowner has the right for a suit for 
damages when his property is damaged by fire 
by reason of the neglect of the owner of ad- 
joining property to properly clean his chimneys 
and flues. This is the opinion expressed to Fire 
Prevention Commissioner O’Keefe of the Boston 
metropolitan district by a firm of well-known 
Massachusetts attorneys to whom he put the 
question. In view of this decision the Commis- 
sioner is now ready and willing to aid, in what- 
ever way his department can, any property- 
owner who can prove that his property has been 
damaged through the negligence or carelessness 
of an adjoining propertyowner. 

The Commissioner said that since the decision 
recently made in New York, where it was held 
that a private individual is responsible and 
might be held liable for the expense incurred 
by the fire department in extinguishing a fire 
originating through neglect to conform to the 
rules of the Fire Commissioner, there had been 
considerable conjecture as to what might have 
been done in a similar case in Massachusetts. 


NO NEED OF A NEW LAW 


Although Commissioner O'Keefe admits that 
there is no specific law in the Massachusetts 
statutes which would cover just such a case, he 
said he believed such a bill had been framed 
to be presented to the legislature. He added 
that, to satisfy himself, he obtained the opinion 
from the lawyers. They held that the common 
law was sufficient to hold a person liable; there- 
fore there is no need of any new law. 

He pointed out the effects of carelessness and 
said that the best students of fire losses in the 
United States and of the conditions of criminal 
carelessness, arson, negligence and faulty build- 
ing construction and other reasons for the loss, 
are now convinced that the public has an equal 
right to demand safety from fire by fixing the 
resposibility on those whose neglect or care- 
lessness causes or spreads fire. The Commis- 
sioner has written to each fire chief in the metro- 
politan district asking them to report in de- 
tail the circumstances attending fires that ori- 
ginate from negligence or malice and destroy 
the property of other persons. It is the De- 
partment’s intention to make the negligent or 
malicious persons pay for the damages occa- 
sioned to others. 


New Orleans Exchange Organized 


The Fire Insurance Exchange of New Orleans 
has been organized by fire insurance agents, and 
all agents who sign policies, and brokers and 
solicitors who devote their entire time to the 
business, are eligible. M. D. Hartson has been 
elected president and Charles Samuel secretary. 
Agents and companies will pay no commissions 
except to members of the Exchange, and agents 
are not to employ solicitors unless they are ap- 
proved by it. The rules also provide that per- 
sons having business to offer to companies can- 
not go over the heads of Exchange officials with 
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it, as they have been brought into the organi- 
zation through the agents. It is said that al- 
ready more than thirty persons have been re- 
fused admittance. It is said that there are many 
clerks and others who have been in the habit 
of obtaining licenses from the Secretary of State 
and then offering the insurance of the firms they 
represent, asking a commission which diminishes 
that of the agent. This brought about the com- 
plaint, and later the restrictions which the Ex- 
change has adopted. Membership will be lim- 
ited to actual agents who have paid the $25 ini- 
tiation fee and dues, and solicitors approved. 
Another rule has been adopted that no company 
can employ more than three agents in New Or- 
leans; some have had as many as twenty. 


War Tax on Long-Time Policies 

Commissioner of Internal Revenue W. H. Os- 
born has made public a ruling of his office as 
to the collection of the emergency revenue tax 
upon policies of various classes, as follows: 

The question has been raised as to whether, 
in case of policies covering a long period, stamps 
will be required upon the issuance thereof in 
proportion to the total amount of premium that 
might be collected under their terms during the 
life of such policies. Such a rule is manifestly 
impracticable in the case of continuous poli- 
cies, or policies of indefinite duration, and since 
it is impossible to tax policies indefinite in dura- 
tion in proportion to the total amount of pre- 
miums ultimately collectible thereunder, it 
would be obviously unjust to apply such a rul- 
ing to policies covering a long term of years, 
but of definite duration, when most of the pre- 
miums thereon are not due and payable until 
after the expiration of the act. 

It is therefore held that, as to policies issued 
subsequent to December 1, 1914, and running for 
an indefinite period, or for a period ending later 
than the date of expiration of the act, stamps 
shall be affixed upon the issuance of such a 
policy in an amount proportioned to the sum 
which shall be due and payable as premiums 
thereon when issued. 

Stamped receipts shall be issued covering the 
payment of further premiums falling due and 
assessments levied under such policies during 
the life of the act, such receipts to be filed with 
the original policies. 


Kentucky Fire to be Stock Company 

The Kentucky Fire of Covington, Ky., which 
was organized last year as an assessment com- 
pany, will soon file papers for incorporation as 
a stock company, it is understood. It is to have 
a capital of $100,000, of which $55,000 is already 
subscribed. The officers say that the rest of 
the stock has been practically placed. Its sur- 
plus will be $40,000. The last $45,000 of the com- 
pany’s stock will be sold at $20, the par value 
being $10; this will furnish the surplus. This 
company, according to its officers, has $1,334,000 
of insurance in force, and has 162 agents in 
Kentucky. Its surplus is now about $18,000, 
which is expected to be enough to take care of 
the reinsurance reserve when the assessment 
company reinsures in the stock company. This 
is expected to take place in about a month. It 
is planning to enter Ohio and Indiana as soon as 
all the capital stock is subscribed. 


Fire Patrol to Buy Six Automobiles 

The New York Board of Fire Underwriters, at 
a special meeting held recently, appropriated 
$21,000 for the purchase of six automobile trucks 
to be used for the purpose of the fire patrol in 
the houses south of Forty-second street. This 
action is expected to enable the patrol to keep 
pace with the fire department, which has lately 
improved its equipment. 
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Statements of Fire _Companies for 1914. 














SURPLUS AS TO 








Total POLICYHOLDERS. 
COMPANIES Assets 
Jan. 1, 
1915 Jan. 1, Jan. 1, 
| 1915. 1914. 

: $ $ $ 
Alliance Co.-op., Topeka. . 78,493 78,493 73,438 
Atlantic City, Atlantic City 322,223 294,239 276,779 
Camden Fire, Camden....| 3,287 271] 1,511,469] 1,412,037 
Carolina, Wilmington... .. 123,449 91,814 : 
Columbian, Indianapolis... 349,964 321,389 214,458 
Continental, New York... | 27,604,617| 16,444,895] 17, 063; 498 
Eastern Fire, Concord.. 46,761 ,021 78 
Equitable Fire, C harleston. 412 084 286,276 272,135 


Evangelical Mut., SDs pO | ie 
Farmers, McPherson, Kan. 7536,523] @226,307].......... 
Fidelity, Phenix, N. ve 15,395,415| 6,645,814] 6,680,057 
Finnish Mutual, Calumet... 140,992 ee ee 
Franklin Fire, Phila. 
German American, N. Y.. 
Girard F. & M., Phila. 
Hardware Dealers Mutual, 
Stevens Point, Wis..... 161,740 63,027 57,666 
Home, New York......... 35,313,539] 18,703,474| 17,273,020 
McPherson Hail, McPhr’sn 112,304 TOG SOR) .0'0:<'siea:0-00 
Mechanics, Philadelphia. . 1,414,034 643,275) 635,591 
Mill Owners, Des Moines. . 463,091 318,832) 314,148 
National F. M., Elizabeth . 341,874 130,956 123,620 
New Brunswick, New Brun.| 1,257,312 617,025) 491,314 
Ohio Farmers, Leroy......| 3,419,316] 1,212,642) 1,140,678 
Phila. Contributionship...| 6,468,031]..........{.ee....008 


3,213,282 987,764} 1,034,043 
21,490,623) 11,033,914) 11,245,856 
2,136,360 861,870 872,665 





Retail Merchants, mcs, Ta. | ER ee Det acceys al, 
St. Paul F. & M., St. Paul. 10,162,455] 4,216,643) 3,713,966 
West Bend Mut., W. Bend. 66,802 39,877) 29,554 
Western Millers Mut., mc. 303, OUD leo cnt e olin alea sees. 














t Includes cash notes and policyholders’ ‘contingent liability. 
aCash. * Includes reinsurance reserve. 


Legislation Promised for Michigan 

Three bills are soon to be introduced in the 
Michigan Legislature relating to agents’ quali- 
fications and licenses, the annex matter and the 
average clause. These have been endorsed by 
the Insurance Department. The first provides 
that the Insurance Commissioner is to have the 
power to refuse to grant any license if he is 
satisfied that the applicant is not properly qual- 
ified. All applicants are to file a form agree- 
ing to comply with the laws, not to twist policy- 
holders and not to misrepresent contracts. 
Every fire company is to conduct business only 
under the name in which it is incorporated, and 
no misleading advertisement is to be issued 
which would give the impression that the an- 
nex is a separate entity. A violation of this is 
punishable by a fine not to exceed $500. The 
other measures define State and special agents, 
and enumerate the licenses and fees required, 
and provide that after March 1, 1916, no person 
can act as agent without obtaining a license. 


Wants $4,000,000 for New Fire Alarms 

At the last meeting of the New York Fire 
Insurance Exchange a communication was read 
from Robert Adamson, Fire Commissioner, in 
which he said he intended asking the board of 
estimate for an appropriation of $4,000,000 for a 
new fire-alarm system. Before doing so, he 
said, he wished to know just what reduction in 
fire insurance rates would be made by the in- 
stallation of the new apparatus. He said he 
wanted to present that information in his ap- 
plication. The subject was referred to a com- 
mittee of nine to be appointed by the president, 
George W. Hoyt. 


New Connecticut Valuation Bill 

Senator Louis R. Cheney has introduced in- 
to the Connecticut Legislature a bill relating 
to the valuation of securities for companies in 
making their 1914 reports. The measure was 
sent to the House under suspended rules and is 
sure of an early hearing by the Insurance Com- 
mittee, of which Senator Cheney is chairman. 
It provides that companies may value their se- 
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curities, having a fixed term and price and not 
in default as to principal or interest, either 
according to the present laws or according to 
the following rule: 


If purchased at par at the par value; if pur- 
chased above or below par on the basis of the 
purchase price adjusted so as to bring the value 
to par at maturity, and so as to yield mean- 
time the effective rate of interest at which the 
purchase was made; provided that the purchase 
price shall in no case be taken at a higher fig- 
ure than the actual value at the time of pur- 
chase; and provided, further, that all securities 
except those having a fixed term and rate and 
not in default as to the principal or interest 
shall be valued according to the provisions of 
the law. 


Seek Rate Regulation in Washington, D. C. 


The Northeast Washington Citizens Associa- 
tion has adopted resolutions condemning the 
fire insurance situation in Washington and ask- 
ing for proper regulation of rates. They allege 
that the laws in the District of Columbia are 
meagre and inadequate, as is the authority of 
the Insurance Superintendent. Under present 
conditions they say companies may charge what 
they please unless they submit their rates to 
some self-constituted board. The Commission- 
ers of the District of Columbia, to whom the 
petition is addressed, are asked to correct the 
evils of the present situation. Fire insurance, 
according to the association, must be regulated 
by fitting legislation covering classification of 
rates and a maximum rate under each classi- 
fication. 


Mid-Year Conference Announced 


The executive committee of the National As- 
sociation of Insurance Agents has fixed Thurs- 
day and Friday, February 11 and 12, as the dates 
for the mid-year conference to be held at the 
Hotel Hollenden, Cleveland, O. 

At a meeting of the governing committee of 
the Cleveland Fire Insurance Exchange it was 
voted to hold the annual banquet of the Ex- 
change on the evening of February 11 and to in- 
vite the members of the National Association 
attending the conference to be the guests of 
the Exchange on this occasion. Prominent 
speakers, representing the local and National 
associations, are planned for this event. W. H. 
Brooks is chairman of the banquet committee. 


Ask for Receiver for Fire Company 


The Dauphin County (Pa.) Court has set Janu- 
ary 27 as the date for hearing the answer of the 
Prudential Mutual Fire of Wilkesbarre to the 
request that its affairs be placed in the hands 
of Insurance Commissioner Johnson. This action 
followed a suggestion of Attorney-General] Bell, 
acting for the Insurance Department, who 
charges that the business of the company should 
be liquidated, as it is insolvent, and that its 
further contiuance is hazardous both for its 
policyholders and creditors. Dr. O. K. Grier 
and J. E. Holt of Wilkesbarre are, respectively, 
president and secretary of the company. 


Commissioner Merrill Reappointed 


Following the action of both branches of the 
New Hampshire Legislature, asking Governor 
Spalding to remove Insurance Commissioner 
Joseph Warren from office, Robert J. Merrill was 
reappointed. Mr. Warren was selected in the last 
few days of Governor Falker’s administration. 
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DETROIT REINSPECTED 


Engineers Find Many Recommendations 
Have Been Carried Out 


SOME CHANGES STILL TO BE MADE 





Important Improvements Made to Water System, 
Fire Alarms and Fire Department 


The fire hazard of Detroit, Mich., has been re- 
duced considerably by the carrying out of rec- 
ommendations of the engineers of the National 
Board of Fire Underwriters made in November, 
1911. The board’s engineers recently reinspected 
the city, and have issued their report. They 
note several important changes in the water 
supply—among them an increase in the boiler 
capacity by 1600 horsepower by extensions to the 
old boiler plant which completes the new fire- 
proof pumping station. This is equipped with 
three triple expansion, 30,000-gallon, triplex 
pumps. 

Following a report on a separate high-pres- 
sure fire system, which was submitted to the 
Fire Commissioners in January, 1911, there have 
been installed more than two miles of cast-iron 
pipe, the new lines extending from a new fire- 
boat connection. 


FIRE DEPARTMENT CHANGES 

The total fire force has been increased from 
615 to 681, and the horse-drawn trucks of three 
engine companies have been superseded by au- 
tomobile combination pump and hose wagons. 
Two new engine companies have been estab- 
lished, one horse-drawn, the other provided with 
an automobile combination wagon. The total 
number of boxes in the fire-alarm system has 
been increased twenty-five per cent, and about 
one-half of the boxes are now of the non-inter- 
fering successive type. Box circuits have also 
been increased from thirty-one to thirty-seven. 

Nearly all of the aerial wiring has been re- 
moved from poles carrying high-tension lines. 
Fireproof headquarters, as well as a complete 
equipment for future needs, the Superintendent 
recognizes as most essential. The system has 
been extended with the rapid growth of the 
city until the present headquarters’ equipment 
is seriously inadequate. 

The building force has been increased from 
eleven to nineteen, and important amendments 
relative to window protection and reinforced 
concrete construction have been adopted. The 
heads of the department consider the force still 
insufficient, however. What are especially 
needed just at present, the engineers find, are 
the extension of the fire limits to cover the 
high-value buildings, proper restrictions on 
combustible roof coverings, more rigid enforce- 
ment of the building laws and endowments with 
reference to areas and heights. 

The National Board’s suggested ordinance 
covering inflammable liquids and placing the su- 
pervision in the hands of the boiler inspector 
has been adopted practically without change, 
and the inspector hopes soon to introduce a sim- 
ilar ordinance for explosives and is desirous of 
seeing the force enlarged so as to maintain 
thoroughly satisfactory conditions. 


—W. R. Reugnitz, an examiner for the Continental’s 


Western department, has been named special agent 
for Tennessee, with headquarters at Washington. 
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Connecticut Committee Named 

The joint standing committee on insurance of 
the Connecticut Legislature, as announced by 
the President of the Senate and the Speaker of 
the House, will be composed of Senators Louis 
R. Cheney of Hartford and James A. Peasley of 
Waterbury; Representatives Schultz of New 
Britain, Chesbro of Windham, Ayer of Killingly, 
Lathrop of Franklin, Perry of Ridgefield, Spear 
of Suffield, Clarke of Milford, Roberts of New 
Hartford, Allen of Litchfield, Harrison of Salis- 
bury and Tuttle of Plymouth. Several of the 
House members are local agents in their home 
towns. 


Wants Better Fire Protection 

The committee on fire protection and water 
supplies of the Ohio State Fire Prevention As- 
sociation is trying to get a competent engineer 
to advise as to the improvements of their wa- 
terwork systems and fire departments. Since 
it is impractical to have the National Board 
or the Ohio Inspection Bureau provide such an 
official, an effort is now being made to have the 
State provide an engineer to work under the 
State Fire Marshal with proper laws, so as to 
secure maximum efficiency in municipal fire pre- 
vention work. 


Convention Date Changed 

The California State Association of Local Fire 
Insurance Agents has changed the dates of its 
1915 convention to be held in San Francisco to 
April 22 and 28. This was done so that the 
meeting might not interfere with the conven- 
tion of the Fire Underwriters Association of 
the Pacific, which meets April 20 and 21. These 
two associations are expected to contribute at 
least 10,000 visitors during the Insurance Week 
celebration, and San Francisco is already mak- 
ihg preparation for the vast throng of under- 
writers who will visit the city. 


Attack Arkansas Bureau 

The expected assault upon the Arkansas Ac- 
tuarial Bureau has begun, and two bills have 
been introduced in the legislature aimed at it. 
One of them permits companies to do business 
in the State provided they are not members “of 
or a party to any pool, trust, agreement, com- 
bination, confederation or understanding, made 
in this State or elsewhere, to regulate, fix or 
maintain insurance premiums on property in 
this State.”’ 





- Seven-Year Sentence for Attempted Arson 


C. C. White has been sentenced to seven 
years in the penitentiary by Judge Dinkins at 
Water Valley, Miss., for attempting to burn his 
store house in 1913. His stock of goods was in- 
sured for $1800, and fixtures for $1200. He only 
put in a claim for insurance for $5.35, as there 
was only slight damage. The store, however, 
was in the business part of the city and might 
have endangered the entire section. 


Alfred G. Patton Resigns 


Alfred G. Patton, well known in New York as 
chief rater and head of the engineering depart- 
ment of the Fire Insurance Exchange, has 
handed in his resignation, to take effect next 
month. At that time he will become assistant 
secretary of the Philadelphia Board of Fire Un- 
derwriters. He was connected with that board 
until 1906, when he became associated with the 
New York Exchange. 
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TO ABOLISH STATE FIRE MARSHAL 


New Bill Would Do Away with Office 
in New York 


One of the first bills to pass the New York 
Legislature and receive Governor Whitman's 
signature will be that just introduced by As- 
semblyman Hinman, the House Leader, to repeal 
article 10-a of the insurance law in relation to 
the office of State Fire Marshal, and abolishing 
that office. It is provided that all the official 
records of that department shall be delivered 
to the State Librarian. 

The legislative committees on insurance just 
announced comprise the following: Senate, 
Messrs. Towner of Putnam, Whitney of Saratoga, 
Mullan of Monroe, Slater of Westchester, Crom- 
well of Richmond, Marshall of Franklin, Emer- 
son of Warren, Norton of Schoharie, and Doll 
and Sullivan of New York. Assembly, Messrs, 
Brennan of Kings,. Boyd of Orange, Moore of 
Tioga, Quick of Broome, Murphy of Suffolk, Cof- 
fey of Westchester, Simpson of Kings, Amos of 
Cattaraugus, Finkelstein of Kings, Perlman, 
Scharlin, Marasco and Bloch of New York. 


Fire Waste Legislation in Oklahoma 


Prevention of fire waste is expected to receive 
considerable attention at the hands of the Okla- 
homa Legislature, with the possibility that a 
measure may be enacted which will endeavor 
to fix more nearly individual responsibility for 
fires. Through the State Fire Marshal’s Office, 
which itself may be consolidated with some 
other department, fire waste in Oklahoma has 
been reduced a very appreciable per cent in the 
last four years. Notwithstanding the beneficial 
effect of fire marshals’ activities in Oklahoma 
and other States, there is a general movement, 
supported by insurance companies and fire pre- 
vention associations of various characters, to 
fix responsibility upon individuals for losses oc- 
casioned by preventable fires. 


Fire Notes 

The Sterling Fire of Indianapolis has applied for 
license to tranact business in Mississippi. 

—George E, Viehmann, president of the New Bruns- 
wick Fire, is contemplating a trip to Chile. 

Agents in Fort Worth, Tex., have received official 
notice of the reduction of the city’s key rate to twenty 
cents, 

—Charles I. Bolter succeeds A. A. Figley, as Wis- 
consin special agent of ‘the Williamsburgh, City of 
Brooklyn. 

—William E. Richards, of the Utica agency firm of 
Thompson, Richards & Brady, ended his life recently 
by shooting. 

—The Iowa Fire Prevention Association has begun 
an inspection of Des Moines. It is hoped to complete 
ithe work in five days. 

—J. M. Harrison, formerly State agent of the Con- 
mecticut Fire, is now chairman of the House Insurance 
‘Committee of the Minnesota legislature. 

—The General Adjustment Bureau has established 
‘a new field. with headquarters at Malone, N. Y., to 
facilitate its work. William H. Kilpatrick is in charge. 

—Elmer F. Davis, formerly with the Home of New 
York, is now State agent for the Commercial Union 
of New York and its allied companies in South 
Dakota. 

—Grover T. Cook has been appointed Cook County 
(Ill.) special agent for the Eliel & Loeb General 
Agency. He was formerly with the Calumet and the 
Standard of Hartford. 

—Franz F. Mutzenbecher, insurance manager of 
the Hamburg, Germany, now with Hussar Regiment 

No. 15, has been decorated with the Mecklenburg 
Cross for his services. 

—Governor-elect Moses Alexander and _ retiring 
‘Governor John M. Haines of Idaho have recommended 
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that for the sake of economy the office of Insurance 
Commissioner be abolished. 


—George H. Eymann, formerly State agent for the 
Sterling Fire of Indianapolis, is now agent of the 
New Hlampshire of Manchester. His headquarters 
will be at Terre Haute. 


—S. T. Sheppard has been appointed Michigan 
State agent for the National-Ben Franklin of Pitts- 
burg, succeeding A. E. Hayes, who will devote his 
time to a local agency in Detroit. 


Lester E. Cate has been named special agent for 
the Liverpool and London and Globe in Missouri, 
with headquarters at St. Louis, where he will be asso- 
ciated with State Agent E. E. Wells. 


—The Twin City Fire of Minneapolis has appointed 
John Peterson State agent in North Dakota and Mon- 
tana. A. J. Henry is named special agent in the for- 
nier and Charles Peterson in the latter. 


-Benjamin Levy, a cloak and suit manufacturer of 
No. 40 West Seventeenth street, New York, was re- 
cently fined $50 for smoking in his factory, where 
more than one hundred persons are employed. 

—The candidacy of Col. H. M. Street, formerly 
speaker of the Mississippi Legislature, for a member 
of that body has been announced. Col. Street is 
president of the Merchants Union of Meridian. 


The total fire loss in Fort Worth for 1914 was 
$480,221, according to figures compiled by Claude 
Ligon, secretary of the city fire department; this is 
the heaviest in years. Insurance companies paid out 
$462,337. 

An appeal has been taken on the Indiana case, 
which involves the right of the State to collect back 
taxes from insurance companies on return premiums 
and cancellations. The lower court decided against 
the State. 


—It is believed that an attempt will be made by the 
Arkansas Legislature, which is now in session, to re- 
peal the actuarial bureau law which is now in force, 
but the insurance interests are well fortified against 
such a move. 

—The Firemans Fund of San Francisco his en- 
tered Australia. Mr. de Chateaubourg of Sydney, for- 
merly agent of the Mannheim, who is now representing 
the Firemans Fund, plans to confine his underwriting 
to marine business. 

—John M. Patterson of Dallas, the newly appointed 
Commissioner of Insurance and Banking of Texas, 
will assume charge of this Department on January 
20, succeeding W. W. Collier, who has served the 
State as Commissioner for a year and a half. 

—An excellent educational document, designed to 
clarify the public mind upon numerous features of the 
fire insurance business, has been issued by the Wash- 
ington Surveying and Rating Bureau at Seattle, of 
which Lee McKenzie is the proprietor. 

—The firm of Harry T. Poor & Co., Inc., of Balti- 
more, has taken over the business of Poor & Van Ness 
Mr. Van Ness having retired. Harry T. Poor is 
president of the new company, and W. W. Alexander, 
former secretary of the Citizens Fire, is vice-president 
and treasurer, 

—Frederick Pierce, former office manager for the 
First National Fire and Commercial Fire of Washing- 
ton, has brought suit in the District Supreme Court 
for $12,750, which represents salary he would have re- 
ceived under his contract, which, he alleges, was 
broken. The companies are sued separately. 

—The National of Hartford has appointed John A. 
Grose special agent for its hail department, in 
charge of the field work and adjustment of losses. 
Mr. Grose, who lives in Sioux Falls, S. D., was 
formerly with the National in the same capacity, but 
has been more recently with the Commercial Union 
of New York. 

~—The ‘“Assekuranz-Almanach” for 1915 has been 
published by Dr. A. F. Elsner of the Deutsche 
Versicherungs-Zeitung. It is a handbook of insur- 
ance practice and statistics, embracing statements of 
companies for 1913 tabulated in a clear and ex- 
haustive manner. The book comprises over 300 pages, 
with additional inserts, and is substantially bound in 
red cloth. 


—A motion to require the Home, of New York, to 
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make more definite answer to the proceeding in Wash- 
ington, D. C., under the Clayton bill by which Jesse 
W. Lown seeks to have the Underwriters Association 
of the District of Columbia declared an unlawful com. 
bination in restraint of trade, has been denied, and 
the answer previously filed to Mr. Lown’s suit will 
stand until the case is brought up for hearing, which 
will be January 22. 





LIFE INSURANCE 





NEW YORK LIFE INSURANCE 
COMPANY 


Annual Statement Shows Large Gains 


The seventieth annual report of the New York 
Life Insurance Company, covering the year 
1914, shows that in spite of adverse conditions 
it made large gains in the more important items. 
The new paid-for business of the year was some 
nine millions less than in 1913, but the com- 
pany was able to add about seventy-four mil- 
lions to the amount in force, which now stands 
at $2,347,098,388. Premiums received during the 
year amounted to $90,467,177, while the total in- 
come is reported at $126,266,575. Policyholders 
were paid $71,963,430, the largest amount in the 
history of the company, and the sum of $36,987,- 
888 was saved from the income. Admitted as- 
sets are given as $790,935,396, indicating a gain 
for the year of $42,437,656. The reserves have 
increased to $651,889,465, dividends payable to 
policyholders in 1915 amount to $17,104,120, the 
sum of $88,902,104 is set aside for future divi- 
dends, and the reserves for all other con- 
tingencies amount to $15,800,482. 

In connection with the effect of the war in 
Europe on the company’s position the public is 
advised that the New York Life will not experi- 
ence severe losses either in the matter of death- 
claims or in the depreciation of securities. The 
number of policies not carrying a war clause 
in force upon lives between seventeen and 
thirty-nine in the warring countries was at the 
outbreak of hostilities about 15,600—or one and 
one-quarter per cent of the company’s total 
membership; while the number between seven- 
teen and thirty was only 2600, or about one- 
quarter of one per cent. The company’s total 
mortality for 1914 was seventy-three per cent 
of the mortality provided for in the premiums, 
while in 1913 it was also seventy-three per cent. 
In 1912 it was seventy-six per cent. The com- 
pany’s foreign investments have not fallen in 
price appreciably more than domestic securi- 
ties. No security issued by or in any country 
engaged in the war and held by the company is 
in default of either principal or interest. 


Department Takes Empire Life 


To protect the interests of the company, the 
affairs of the Empire Life of Atlanta, Ga., have 
been placed in the hands of the Georgia Insur- 
ance Department by order of Judge Hammond 
of Augusta. State Attorney-General Grant pre- 
sents a petition which resulted in the action. 
President W. W. Reid says that the action is 
purely a protective measure, but it happened to 
be extremely timely, as on the day that the De- 
partment stepped in, J. E. Brown, the former 
complainant, renewed his charge for a receiver 
for the company. 

Several months ago the Empire was found by 
examiners to be doing a good business, but after 
a time Judge Brown petitioned for a receiver. 
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The case was dismissed when brought to court, 
but hardly had the matter been finished when 
Earl F. Chandler brought practically the same 
charges. The company again came out with a 
victory. Commissioner Wright, however, in the 
interests of safety, asked that the Department 
take hold of the company, because of depressed 
conditions and the many requests for loans 
from policyholders. 


Kansas City Life Insurance Company 

Another fine record was made during 1914 by 
the Kansas City Life of Kansas City, Mo., which 
for some years past has been making healthy 
progress. Last year it added over $11,740,000 to 
its insurance in force, thereby setting a new 
mark, and now has on its books $65,803,227, 
which indicates a gain of over two hundred and 
fifty per cent in the last five years. The new 
business of 1914 amounted to $22,061,937, which 
ig some two and one-half millions more than in 
the preceding year. 

The statement shows premium receipts for 
the year of $2,172,578; total income, $2,548,217; 
payments to policyholders, $669,073; income 
saved, $949,895; admitted assets, $4,953,930, and 
surplus, $745,169. The company deposits the 
full reserve on its contracts with the State of 
Missouri, said deposit now amounting to 
$3,510,531. An extremely favorable mortality 
rate is shown for the year, the percentage of 
actual to expected being but forty-five per cent, 
while in the important item of interest earn- 
ings the high figure of 6.85 per cent is shown. 
Under the active and efficient management of 
President J. B. Reynolds and Vice-President 
and Secretary Fred W. Fleming the Kansas City 
Life is rapidly moving up to the front rank. 


Retires from Pioneer Life 

Some time ago J. F. Egan became connected 
with the Pioneer Life of Kansas City, Mo., with 
the idea, in accordance with others associated 
with him, of acquiring control of the company, 
increasing its capital and surplus and develop- 
ing a large organization. Negotiations for the 
control having failed, announcement is now 
made of the retirement of Mr. Egan from the 
company. Plans are in progress for the organi- 
zation of a new company, with $300,000 capital 
and an equal amount of surplus, to be located 
in either Chicago, St. Louis or Kansas City. 
The new organization will follow the plan in- 
augurated by Mr. Egan with the Pioneer Life 
of forming local, social or welfare units, called 
clubs. This form of organization includes a 
local premium collection system and _ serves 
also the social needs of policyholders. The 
plan is said to have worked out well in the 
limited field to which it is applied by the Pio- 
neer Life, and Mr. Egan proposes to employ it 
in the new company to the exclusion of any 
other system. 





- Conservative Life Changes Name 

The Conservative Life of South Bend, Ind., is 
changing its name to the Conservative Life of 
America and is getting out new policies. All 
will have the total disability clause without 
extra cost and an old age annuity policy will 
also be issued. These changes are being made 
under the direction of A. S. Burkhart, who be- 
came vice-president and general manager of the 
company in November. It is also planning to 
enter Michigan. 


THE SPECTATOR 
TEXAS CONSOLIDATION 


Southland Life of Dallas to Take Over 
Sam Houston Life 


TO INCREASE CAPITAL TO $400,000 


Consolidated Company’s Assets Will Be More 
Than $1,600,000 


At a stockholders’ meeting on January 12 of 
the Southland Life of Dallas, Tex., it was voted 
to increase the capital to $400,000, and also to 
take over the assets and business of the Sam 
Houston Life of the same city. Subsequently 
the officers were empowered to carry the ar- 
rangement into effect, and at a meeting of the 
stockholders of the Sam Houston on January 15 
the consolidation was ratified. The name of the 
Southland Life will be retained and the consoli- 
dated company will be able to show assets of 
over $1,600,000, insurance in force over $18,000,- 
000, and annual income more than $600,000. 

The officers of the Southland are: Jas. A. 
Stephenson, president; Harry L. Seary, vice- 
president and treasurer; L. Linzmeyer, vice- 
president and actuary; J. W. Hurst, secretary. 
To these will be added A. S. Doerr as vice-pres- 
ident and P. N. Thevenet, assistant secretary. 
The Sam Houston Life has written a moderate 
volume of well-selected business under the su- 
pervision of President Doerr, who is an execu- 
tive of recognized ability. He served as presi- 
dent of the Texas Life Convention in 1913-1914 

The Southland Life had a successful year in 
1914, making progress in every department. It 
has just paid a dividend of six per cent on its 
capital, as against five per cent last year. The 
consolidation is a good move on both sides and 
will help the Southland Life to take a still 
higher position among sound and progressive 
life insurance organizations. 


Pension Mutual Life Insurance Company 


At the close of the year 1914 the Pension Mu- 
tual Life Insurance Company of Pittsburg, Pa., 
was able to present a statement showing that 
it possessed assets amounting to $1,588,386. Its 
capital and surplus on the same date stood at 
$1,142,245, provision having been made for re- 


serve on outstanding policies of $386,438, and ~ 


other liabilities of $59,703. The assets are in- 
vested chiefly in municipal and public service 
corporation bonds, the market value of which 
is stated at $998,506. Other investments include 
real estate $160,000, mortgage loans $70,000, and 
loans to policyholders $32,950. 

The company makes a specialty of monthly 
pension or income policies, and issues a variety 
of forms suitable to the varying demands or 
necessities of the insured. One form provides 
that after payment of premiums to a given age 
the monthly pension begins and continues for 
the balance of life. In the event of death the 
difference between premiums paid in and pen- 
sions disbursed is returned in a lump sum to the 
heirs. Another form provides a monthly pen- 
sion for the beneficiary only, while a third pays 
the pension to the insured while living, and 
after his death continues to the beneficiary un- 
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til the face value of the contract has been paid. 
These contracts provide the usual non-forfei- 
ture options, cash, paid-up and extended insur- 
ance, as well as cash loans, and also carry the 
clause providing for the payment of premiums 
by the company in the event of total disability 
from sickness or accident. 

The Pension Mutual Life is licensed by the 
Insurance Department of its home State as a 
legal reserve organization. Its officers are: 
Lyndon Dwight Wood, president; Chas. H. 
Fritch, secretary-treasurer; James P. Black- 
burn, medica] director, and R. A. Eaton, super- 
intendent of agents. 


Standard Life Insurance of America 


About a year ago John C. Hill was elected 
president of the Standard Life Insurance Com- 
pany of America, having its headquarters at 
Pittsburg, Pa., and the results of his first year’s 
administration of the company’s affairs are 
highly gratifying. The company closed the year 
with approximately $1,000,000 in assets and a 
surplus on policyholders’ account of $423,530, in- 
cluding the capital stock of $347,235. 

The Standard became a stock company at the 
close of March, 1911, and in a period of less 
than four years since that time has about 
doubled its assets, premium income and insur- 
ance in force, and has at the same time materi- 
ally increased its surplus. During 1914 its pre- 
mium income amounted to $427,384, and it now 
has insurance in force in the sum of $10,261,911. 
In each of its departments conservative progress 
was made, a continuation of which may be ex- 
pected during 1915, as the company’s agency force 
has been materially increased and strength- 
ened under the careful supervision of Frank P. 
Wesley, who is vice-president and director of 
agencies. Stockholders have reason to be satis- 
fied with the condition of the company, as they 
have received dividends of six per cent in 1912 
and seven per cent in each of the past two 
years. Two new income policies and a special 
temperance policy were put on the market last 
year, all of which are meeting with a ready 
sale. 


Commonwealth Life Reduces Stock 

The Commonwealth Life of Omaha, Neb., has, 
with the consent of the Insurance Department 
and its stockholders, reduced its paid-up cap- 
ital to $100,000 and paid-in surplus to $50,000. 
The stockholders were paid in cash $128,204, 
representing the amount of the reduction of 
capital and surplus, and $10,000 in dividends 
from the 1914 earned surplus. The company be- 
gan the year 1915, after the above distribution, 
with an earned surplus of $8000 in addition to 
the $50,000 paid in. 

This action was taken because the directors 
felt the policyholders should be entitled to a 
large share of the future surplus accumulations, 
making the company as nearly mutual in that 
respect as possible. 

The Commonwealth is four and one-half years 
old and has over $8,600,000 insurance in force. 


Union Ceniral Raises Its Net Line 
All the officers and directors of the Union Cen- 
tral Life were re-elected at the company’s an- 
nual meeting, which was held recently. The 
amount of insurance which the company will 
write on a single life was increased from $50,- 
000 to $100,000, and the Union Central in the fu- 
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ture will discontinue taking and giving rein- 
surance. Up to this time the company has ac- 
cepted risks above $50,000, and reinsured all in 
excess of that amount. As it frequently car- 
ried the reinsurance at a loss, it planned to dis- 
continue it. It is now sufficiently large to carry 
$100,000 lines, as it has something more than 
$6,000,000 of reinsurance in other companies, 
while it handles about $1,000,000 for outside 
companies. This action on the part of the Union 
Central Life makes thirteen companies which 
now write $100,000 or more on a single life. 
They are the New York Life, Mutual, Equita- 
ble, A®tna, Fidelity Mutual, Germania, Mutual 
Benefit, Northwestern, Penn, Prudential, Union 
Mutual and the Metropolitan. 


National Life Insurance Company 


The progress made by the National Life In- 
surance Company, which has its headquarters in 
the Green Mountain State, for a number of 
years past was well maintained in 1914. Its new 
business exceeded twenty-one and a half million 
dollars, while the insurance in force increased 
by over six and a quarter millions and now 
stands at $194,625,366. On the financial side the 
company shows assets of $61,509,790, which is 
2,561,900 more than a year ago, while there is 
also shown an increase in undistributed surplus 
of $403,491. The total surplus funds of the com- 
pany amount to $8,998,278, of which $1,302,108 is 
for dividends payable in 1915, and $4,534,812 is 
apportioned for future dividends. During 1914 
the company received for premiums $6,581,077 
and for annuities $640,204. Payments to policy- 
holders were $6,174,181, being some $959,000 more 
than in the previous year. The National Life 
is not only one of the oldest, but ranks as one 
of the strongest and best life insurance com- 
panies of the country. 


Fidelity Mutual Life Re-Elects Directors 


The annual meeting of policyholders of the 
Fidelity Mutual Life of Philadelphia was held 
recently at the home office. The old board of 
directors was unanimously re-elected; it con- 
sists of: Walter LeMar Talbot, F. X. Quinn, 
Lewis R. Dick, Nathan T. Folwell, T. Comly 
Hunter, Joseph deF. Junkin, Geo. W. Kendrick, 
Jr., William T. B. Roberts, George W. Royd- 
house, Charles S. Walton and Samuel J. Steele 
of Philadelphia, and J. P. Hale Jenkins of Nor- 
ristown, Pa. 


New Secretary for George Washington Lite 


E. C. Miller, former assistant secretary of the 
Postal Life of New York, has been named secre- 
tary of the George Washington Life of Charles- 
ton, W. Va. He has had a long training in home 
office work, and was personally responsible for 
a large amount of the business on the books of 
the Postal. He is regarded as an unusually 
valuable acquisition. 


Pension Mutual Takes Over Company 

The Pension Mutual Life of Pittsburg has 
taken over the business of the United Mutual 
Life of the same city. The latter company has 
been represented in Philadelphia by Guy De La 
Rigaudiere, who now becomes general manager 
for eastern Pennsylvania for the Pension Mu- 
tual. During the last year and a half he has 
produced one and a quarter million of new busi- 
ness. 
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Activity Shown in the Various Life 
Associations 





JANUARY MEETING OF NEW YORK MEN 


Texas Annual Rally—Notes of Interest from 
Other States 


The Life Underwriters Association of New 
York will have its January meeting at Kalil’s 
restaurant on Tuesday, January 26, at noon. 
At that time important resolutions will be in- 
troduced; the first will be in an attempt to au- 
thorize executive committees to confer with 
companies and with the Superintendent of Insur- 
ance relative to making certain changes in the 
insurance law of the State. Another will be 
presented which may limit the appointment of 
part-time agents and help to eliminate those 
who engage in improper practices. A large at- 
tendance is expected at this rally. 

J. P. Mahoney, assistant general counsel of 
the Federal Life of Chicago, upheld the Robert- 
son insurance law of Texas in an address de- 
livered at the recent annual session of the Life 
Underwriters Association of that State, Dallas. 
He praised the law and urged all insurance men 
to demand their representatives in the legisla- 
ture not to tamper with it. He pointed out that 
much was at stake, since Texas has a reputa- 
tion for enforcing laws which it hag passed, and 
to withhold support from this measure would be 
a bad precedent. The law has brought millions 
of dollars to the State in investments, and Mr. 
Mahoney said his company was loaning money 
at every opportunity. He considers Texas real 
estate a better investment than the skyscrapers 
of the large cities. 

The Texas Association has accomplishd much 


good in its two years’ existence, according to . 


the reports of committees which were received, 
and it is proposed to organize branches in all 
the important cities of the State. W. G. Harris 
of the AXtna Life was chosen president; B. F. 
Meyers, Fort Worth Life, and J. E. Rhea, South- 
land Life, vice-presidents; A. L. Davis, Ameri- 
can Central Life, secretary and treasurer, and 
A. Rosenbaum, Pacific Mutual Life, chairman of 
the executive committee. 


ACTIVITIES IN THE WEST 


Carl F. Widman, manager of the Equitable 
Life of New York, was elected president of the 
Tacoma Life Underwriters Association at its 
last meeting. H. L. Pelletier of the Travelers 
and Arthur Finley of the Penn Mutual were 
named vice-presidents; George Jacobs, First Na- 
tional Life, secretary, and C. H. Nelson, Reli- 
ance Life, treasurer. 

The San Francisco Life Underwriters Associ- 
ation has nominated for its president H. R. 
Hunter of the Pacific Mutual Life, who has 
already served the organization for two years as 
secretary and treasurer. The election is to be 
held to-night. L. B. Messler of the West Coast 
Life, has been recommended for vice-president, 
and Gordon Hay of the Mutual Life for secre- 
tary-treasurer. 

What is regarded as the best year in its his- 
tory was just closed by the Cincinnati Associ- 
ation. In addition to being hosts at the annual 
convention the members have attended the 
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meeting throughout the year, and there has 
been a notable gain in membership. S. P. Ellis 
of the Provident Life and Trust was installed as 
president at the last meeting, and the ticket 
put forward by the nominating committee, as 
announced in THE SPECTATOR of a week ago, 
was elected. This is composed of E. R. Fergu- 
son, Mutual Life, vice-president; J. E. Taylor, 
John Hancock Mutual, secretary, and Isaac 
Bloom, Penn Mutual, treasurer. 

Charles D. Oreckovsky was recently elected 
president of the Duluth (Minn.) Life Under- 
writers Association, to succeed W. L. Smithies. 
Other officers chosen are: Richard Keown and 
T. J. Monahan, vice-presidents; Clyde Potts, 
secretary, and Frank T. McNally, treasurer. 
The association has been in existence about two 
years and the results have been most encourag- 
ing. 

On January 6 the Sacramento Life Under- 
writers Association was formed at Sacramento, 
Cal.; with a charter list of thirty members and 
seven additional applications pending. The elec- 
tion of officers resulted as follows: Edward 
Shoemaker, president; A. W. Clevinger, vice- 
president; Edward Kelly, secretary-treasurer. 
The first Wednesday of each month will be the 
regular meeting time of the body. 

G. Chapman Young, general agent of the 
Union Central Life of Cincinnati, has been 
elected president of the Louisville Association 
of Life Underwriters. Sam Burbank of the 
Etna Life and A. W. Finley, Penn Mutual Life, 
are the new vice-presidents, and C. T. Watkins, 
National Life of Vermont, is secretary and 
treasurer. Three new members were present 
at the last meeting, and President Young has 
announced his intention of starting a campaign 
for a larger membership list. 


A Great Personal Record 


For five consecutive years ending with 1914, 
Perez A. Huff of New York has _ personally 
written life insurance in excess of a million dol- 
lars each year. He is prominently identified 
with the Union Central Life of Cincinnati, and 
while the large volume written by him neces- 
sitates the placing of surplus lines in other 
companies, his record for the Union Central is 
worthy of mention and should prove an inspira- 
tion to other life insurance agents to do like- 
wise. 

During the past five years Mr. Huff’s person- 
ally reported new business to the Union Central 
has represented about $150,000 in new premiums 
covering between four and five million of in- 
surance. The business placed by him is so well 
selected that there are but few rejections, while 
the not taken and lapsed policies are practically 
nil. This latter is a record specially worthy of 
emulation. 


Northwestern National Life 

Officers of the Northwestern National Life of 
Minneapolis claim that the year 1914 was a most 
prosperous one for that company. Insurance in 
force increased seven per cent and the assets 
nine per cent. Apportionment for dividends 
was thirty-two per cent greater than in the pre- 
vious year, $50,000 was placed in the contingent 
fund and $24,000 added to the net surplus, thus 
making an increase of twenty-three per cent in 
surplus and contingent funds over and above 
the amount apportioned for dividends. The 
statement shows assets, $3,955,479; increase, 
$316,004; surplus and contingent funds, $430,520; 
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increase, $73,788; amount apportionment for div- 
idends, $98,713; increase, $23,994; insurance in 
force, $31,842,869; increase, $1,949,342. The 
Northwestern National is increasing steadily in 
business and financial strength. 


Royal Benefit Society Examined 

C. F. Nesbit, Superintendent of Insurance for 
the District of Columbia, in November last, or- 
dered the Royal Benefit Society of Washington, 
D. C., to discontinue business. This action fol- 
lowed an examination of the society by the De- 
partment’s examiners, from which it appeared 
that the society’s business and assets had been 
steadily declining. In five years the assets of 
the society had decreased from $37,000 to $5000 
in round numbers, while the liabilities increased 
from $32,000 to $89,000, and the membership de- 
creased from thirteen thousand to seven thou- 
sand. 

The Superintendent uses the report to em- 
phasize the fact that Insurance Departments 
should have more power of supervision over such 
concerns as this and thus protect people who, 
in good faith, pay assessments to provide for 
those dependent upon them in case of death. 


H. J. Powell Heads Equitable General 
Agents 

Henry J. Powell of Cincinnati has been elected 
president of the General Agents Association of 
the Equitable Life of New York. The organi- 
zation had its annual convention recently at 
Atlantic City, at which the subject for discus- 
sion was “Agency Building.’’ Henry Rosenfeld, 
fourth vice-president of the company, was the 
principal speaker. Other officers chosen were: 
J. L. Ramsey, Allentown, Pa.; Wyman Ellis, 
Helena, Mont.; R. H. Lake, Memphis; Herman 
Moss, Cleveland; J. C. G. Armitage, Winnipeg, 
and W. J. Keating, Minneapclis, vice-presidents. 
Courtney Barber, Chicago, secretary, and E. M. 
Crutchfield, Richmond, Va., treasurer. 


Will Join Underwriters Association 

Underwriters of Madison, Wis., representing 
practically all the old line companies operating 
in Wisconsin have formed the Madison Associa- 
tion of Life Insurance Agents and are about to 
affiliate with the National Association of Life 
Underwriters. : 

The following officers were elected: Presi- 
dent, C. L. McMillen, Northwestern Mutual; 
vice-president, R. C. Stephenson, Prudential; 
secretary, Herman Wittwer, Northwestern Mu- 
tual, and treasurer, A. C. Larsen, Central Life 
of Des Moines. 


To Go with Home Mutual Life 


Ike S. Lewis, whose term of office as Superin- 
tendent of the Insurance Department of Kansas 
expired January 11, has become manager of the 
Home Mutual Life of Topeka. He has been ap- 
pointed to fill a vacancy caused by the resigna- 
tion of H. M. Leonard. Announcement is also 
made by the company of the election of W. A. 
Smith as vice-president. 





Commissioner Epsteen Resigns 
Saul Epsteen, Insurance Commissioner, has 
handed his resignation to Governor Carlson ask- 
ing that he be relieved of the duties of his office 
on March 15. The Senate recently confirmed his 
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appointment and extended his tenure of office 
until 1917. Mr. Epsteen, in his resignation, 
points out that under the supreme court’s deci- 
sion in the Public Utilities case the office of 
Commissioner is no longer under civil service, 
and he therefore prefers to retire to private 
business life. 


Frank H. Davis Promoted 


In addition to continuing his activities in the 
Northwest, Frank H. Davis has become inspec- 
tor of agencies for the Equitable of New York 
and has transferred his headquarters to Chicago. 
He succeeded John A. Hartigan as agency su- 
pervisor in the Northwest and has more than 
“made good.’’ He entered the service of the 
company about two years ago, and in the last 
year he has increased the business of the Min- 
nesota agency more than one hundred per cent. 


J. W. Freund Dies Suddenly 

J. W. Freund, who was one of the incorpora- 
tors of the Marquette Life of Springfield, II1., 
and who was the company’s secretary ever 
since it started business, died suddenly at the 
second annual meeting of the company held re- 
cently. He was making a speech of acceptance 
just after he had been re-elected secretary, 
when he was overcome. His son, J. E. Freund, 
is now serving as acting secretary. 


Receiver for Sun Life of America 

R. G. Hewitt has been appointed receiver at 
Birmingham for the Sun Life of America of 
Birmingham, Ala., and has been empowered to 
institute suit for payment of unpaid subscrip- 
tions. Quo warranto proceedings were insti- 
tuted against this company in November, when 
claim was made that it was issuing policies not 
authorized by the laws of Alabama. 


Life Notes 
—Former Senator Samuel D. Works of St. Paul 
has been made head of the Minnesota Insurance 
Department. 
—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 





L. L. Copeland of Gadsden, Ala., has become 
general agent for Alabama of the Pan-American Life, 
with headquarters in Birmingham. 

—The New York Life announces the promotion of 
E. Eugene Andrews of Chicago to the position of 
agents’ counselor. He has been with the company more 
than twenty years. . 

—The proceedings of the fourth annual meeting of 
the American Life Convention’s medical section, which 
was held at Dallas in October, have been printed and 
bcund in an attractive booklet. 

—A. A. Sprague has resigned as fiscal agent of the 
Old Dominion Life of Norfolk, Va., and W. L. 
Houchins is now acting manager. The company has 
ceased the sale of stock for the present. 

—Life insurance premiums collected in Oklahoma 
since statehood have increased from $1,970,575 in 
1908 to $4,298,320 in 1918, and insurance in force, 
from $46,745,203 to $136,143,042, from 1907 to 1918. 

—The proceedings of the eighth annual meeting of 
the Association of Life Insurance Presidents, which 
was held in the Hotel Astor, New York, last month, 
have been printed and bound in an attractive pamphlet. 

—Ira Peterson, chief deputy in the Insurance De- 
partment of Minnesota, has been named Commissioner 
to succeed J. A. O. Preus. The appointment is tem- 
porary, and Sam D. Works is the likely selection for 
the place. 

—Asking more than $600 for salary and expenses 
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claimed to be due him, H. H. Edwards of Jackson, 
Miss., has filed suit in the Hind county, Mississippi, 
Circuit Court against the Modern Woodmen of 
America, of Rock Island, Il. 


—H. R. Hunter, assistant manager of the Pacific 
Mutual Life, has been selected for president of the 
Life Underwriters Association of San Francisco. L. 
B. Messler, manager of agencies for the West Coast 
Life, is nominated for vice-president. 


—Carl F. Widmann, manager for the Equitable 
Life, has been elected president of the Tacoma Life 
Underwriters Association; H. L. Pelletier, Travelers, 
vice-president; George Jacobs, First National Life, sec- 
retary; and C. H. Nelson, Reliance Life, treasurer. 

—Rupert F. Fry, president of the Old Line Life of 
Milwaukee, is being mentioned as a possible successor 
to Herman L. Ekern as Wisconsin Commissioner of 
Insurance. Mr. Ekern’s term expires June 30, 1915, 
and his reappointment at the hands of Governor-elect 
Emanuel L. Philipp, a political opponent, is consid- 
ered unlikely. 


—The L. C. Cadenhead & Co. Insurance Agency of 
Birmingham, Ala., has been incorporated for $20,000 
capital, with L. C. Cadenhead as president. It has 
the general agency for Alabama of the Independent 
Life of Nashville and State agency for the North 
American Accident of Chicago. 

—The National Fraternal Congress has asked the 
Federal Government to make an appropriation of 
$25,000 for a study of mortality experience of the 
fraternals. It promises to turn over to the Govern- 
ment 8000 cards collected by the various fraternals 
for study and analysis. 

—John §S. Crowder of Madison, Wis., has become 
assistant State manager of the Central Life Assur- 
ance Company of Des Moines. He was formerly in 
the Methodist ministry, and later in the service of 
the Wisconsin Board of Control, and has a wide ac- 
quaintance all over the State. 

—J. O. Bowdish has been named secretary and 
treasurer of the temporary organization of the Federal 
Union Life Insurance Company, which is in process 
of flotation in Cincinnati. He was formerly with the 
United States Express Company, and is well known in 
business circles through the Middle West. It is an- 
nounced that the organization of the company is pro- 
ceeding satisfactorily, and the management hopes to 
be able to begin writing business by April. 


Company Tidings 

—The St. Joseph Life, which has restricted its 
operations to Missouri, has decided to enter Kansas 
and Iowa during 1915. 

—A reorganization of the National Reserve Life of 
Kansas City is predicted after the annual meeting for 
the election of officers January 25. 

—The Ohio National Life of Cincinnati has been 
admitted to the State of North Carolina. Max L. 
Sanderlin of Elizabeth City, N. C., formerly with the 
Germania Life, is State agent. 

—For 1914 the Missouri State Life of St. Louis 
wrote $26,067,379 of new paid-for business, an in- 
crease of $2,959,465 over the previous year. This is 
exclusive of restorations, increases and office additions 

—At a meeting of the directors of the Boston 
Mutual Life Insurance Company, held recently, the 
following’ were elected directors: Former Postmaster 
C. E. Mansfield and Damon E. Hall of Boston, and 
Willard B. Clark, Williamstown, Mass. 

—Two men of the Bankers Life of Des Moines are 
in the million dollar class for 1915. H. J. Lynch of 
Cedar Rapids, Ia., wrote $1,045,900 in the year, and 
G. W. Gilliam of York, Neb., was a close second with 
$1,012,500. Mr. Lynch, as leader, is president of the 
Bankers Life $1,000,000 Club, and Mr. Gilliam is 
vice-president. 

—The Gulf Coast Life of Gulfport, Miss., has 
elected the following officers: Dr. H. M. Folkes, presi- 
dent and medical director; F. E. Cottrell, first vice- 
president and secretary; E. C. Tonsmeire, second vice- 
president; Judge T. A. Wood, treasurer. The di- 
rectors are much pleased with the secretary’s report of 
about twenty-five per cent increase in business in force 
December 81. 











Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


SERVICE BUREAU ISSUES BULLETIN 


Reviews Work of Year and Tells of 
Proposals 








The Service Bureau, Health and Accident Un- 
derwriters has issued a bulletin telling of its 
work in the last year, the first of its existence. 
The duties the bureau has to perform, the bul- 
letin states, are company duties, and it is with 
the purpose of advantage to members that it is 
in existence, and much of the success of the 
bureau depends upon the enthusiasm of the com- 
panies. 

The most important duty brought in by the 
new year is that of meeting insurance legisla- 
tion. The bureau is not prepared to represent 
its members before legislative bodies, but it 
will keep them informed of pending legisla- 
tion and will work for co-operation among the 
accident and health companies and among the 
various insurance associations throughout the 
country. Some of the prospective legislation to 
be considered this month is: New codes in 
the District of Columbia, New Mexico and Ore- 
gon; uniform agent’s license bill in a number of 
States; uniform mutual casualty insurance bill 
in several; anti-twisting bills, especially in 
Alabama, California, New Mexico, Ohio, Okla- 
homa and Oregon. There are also the so-called 
social insurance measures and the constant 
menace of State monopoly of insurance. 

The bureau committee has been working to in- 
crease the membership, and the result of the 
work is becoming apparent, for a large number 
of companies are expected to join the bureau 
soon. This will not only mean increased funds 
for reporting service, but, which is more ime 
portant to the business, a greater united effort 
in getting from the legislatures such laws as 
will be beneficial to the business, and the de- 
feat of such measures as are obnoxious and 
inimical. The lists of attorneys and physicians 
have been in this office for the use of the com- 
panies the past year. A few have used these 
lists, but ordinarily the companies have not 
found it practicable to write to the bureau for 
names when needed. The list of physicians has, 
therefore, been printed in pamphlet form and 
will be distributed to the members. 

Not long ago, the bulletin concludes, the man- 
ager asked the companies to submit to him five 
or more points in their policies that are causing 
the most misunderstanding in adjustment of 
claims. The replies indicate that all claim ex- 
aminers have had more or less trouble with the 
same provisions. Almost every company named 
the chronic disability provision as one of the 
chief trouble makers. The manager is prepar- 
ing to write a brief on this subject, and it is 
hoped by publishing briefs on these various 
points that adjusters will be assisted in their 
work. 


American Fidelity Company 

The report submitted to the annual meeting 
of the stockholders of the American Fidelity 
Company of Montpelier showed that the com- 
pany’s experience on its 1914 business had been 
satisfactory. Net premiums written were re- 
ported at $173,000 for fidelity and surety, $74,000 
accident and health, and $35,000 burglary. Total 
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incurred losses on fidelity and surety business 
were less than $500, accident and health busi- 
ness shows a loss ratio of less than twenty- 
seven per cent, while burglary loss ratio was 
twenty-four per cent. The company’s annual 
statement shows assets of $1,065,143 and a sur- 
plus to policyholders of $456,289, including cap- 
ital of $305,500. 

Cecil Piatt has resigned as secretary, dating 
from the first of next month, and Ralph B. 
Denny will succeed him. Mr. Piatt will repre- 
sent the company for New York, New Jersey, 
and Pennsylvania, with headquarters in New 
York city. 


National Fidelity and Casualty Hearing 

The hearing has begun in the District Court 
of Douglas county, Neb., in the suit instituted 
by Edwin T. Swobe, former president of the Na- 
tional Fidelity and Casualty, to restrain that 
company’s board of directors from reducing its 
capital stock and selling additional stock to pro- 
vide the company with $250,000 fully paid cap- 
ital and an adequate suplus. One affidavit was 
submitted to show that Mr. Swobe is really the 
owner of only a single share of stock, although 
nominally the holder of fifty-one. Although no 
decision has yet been rendered, the company’s 
stockholders at their annual meeting readopted 
a set of resolutions which, it is believed, opens 
the way for its reorganization. The meeting 
adjourned until January 25, at which time direc- 
tors will be elected. 


Asks for Companies’ Commission Rates 

An inquiry from the New York Insurance De- 
partment has been sent out to all companies 
writing workmen’s compensation insurance in 
this State regarding the rates of commission 
they have allowed agents and brokers since the 
law went into effect. It is believed that some 
company has been apprehended paying excessive 
commissions, with a view of acquiring more busi- 
ness. The action comes about because of the 
Department’s former ruling, limiting the acqui- 
sition cost on compensation and liability lines, 
and Superintendent Hasbrouck, in the circular, 
says that each company will be held to strict 
accounting and requests each to advise the De- 
partment as to rates. 


Detroit Surety Men Elect Officers 

Officers were elected at the last meeting of 
the Detroit Association of Surety Underwriters 
held recently, and the members, after tender- 
ing a vote of thanks to the retiring executives, 
agreed that the past year had been very suc- 
cessful. The officers chosen were: Harry Hand- 
ford, Massachusetts Bonding, president; Fred 
Cook, Blackman, Glass & Cook, vice-president; 
E. A. Hazenbush, Detroit Insurance Agency, 
secretary, and Fred Frazer, American Surety, 
treasurer. 


Royal Casualty to Continue 

The Royal Casualty of St. Louis plans to in- 
crease its capital and re-enter business Febru- 
ary 1, when it will extend its ‘ines to casualty 
fields, other than health and accident, which it 
formerly wrote. Workmen’s compensation will 
be given special consideration under the new 
plan. The Royal reinsured January 1 in the 
Casualty Company of America, but the lines re- 
insured were industrial accident and health, to 
which it formerly restricted its business. 
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STATE COMPENSATION 


New York Commission Preparing its 
Report 





IT IS AWAITED WITH INTEREST 


Amendments Thought Likely—Notes from Other 
States 


It is understood that five members of the New 
York workmen’s compensation commission are 
now at work preparing the subject matter for the 
report of the commission, which must be filed 
before February 1. In it must be included the 
extent of the commission’s operations, its ex- 
penditures, together with the recommendations 
it would make relating to amendments to the 
present law. 

It is believed that the members of the com- 
mission will agree with the managers of the in- 
surance companies that the law should be 
changed so as to include all classes of employ- 
ment with the possible exception of farm labor, 
domestic service, inter-State commerce and 
casual employment. 

One reason why the report is bound to be in- 
teresting is the attitude of the commission to- 
ward the project of making claim settlements 
easier. Under its interpretation it is necessary 
for the members to hold formal hearings before 
settling even a slight claim, no matter whether 
the insurance carrier is satisfied to pay the 
amount or not. 


SEPARATE FORMS FOR BLANKET RISKS 


A large casualty company has been advised by 
its counsel that it is not legal to issue a New 
York form for blanket policies covering work- 
men’s compensation and employers’ liability in- 
surance to corporations doing inter-State busi- 
ness, with endorsements covering the risk in 
other States. The only safe method is to issue 
a separate policy for New York, one for Massa- 
chusetts, another for Maryland, and such other 
States as require a specific form, and to issue 
a blanket policy covering the insured in all other 
States that have compensation in force. The 
rates are to be taken from The Manual and the 
amount of premium to be determined by an 
audit of the payroll. 

It has been the practice in the past for under- 
writers to issue a New York policy covering em- 
ployees of a corporation which does an inter- 
State business and desires coverage with one 
company; this policy includes both compensa- 
tion and liability, and is issued under the New 
York law at rates provided by the rating bureau 
with the approval of the New York Insurance 
Department. 

This contract, according to the usual prac- 
tice, would be endorsed to cover employees in 
other States, and the rate would be that pro- 
vided in The Manual of the Workmens Compen- 
sation Service Bureau, so that the company 
would receive but a single premium. While it 
is a violation of the Massachusetts and other 
regulations which require a specific form, it is 
also asserted that the method is even question- 
able in New York. 


PENNSYLVANIA ACT PROMISED SOON 


Republican organization leaders in Pennsyl- 
vania, and Governor-elect Brumbaugh, have 
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agreed that the legislature shall enact a com- 
pensation law at this session which will bring 
the total up to twenty-five States which have 
enacted such measures. While leaders have 
thought that the bill would probably pass, they 
insist that it will be difficult to frame, giving 
as their reasons that the constitutionality of 
the law and the form of insurance for the com- 
pensation are highly debatable points. 

One element of the organization favors the 
State Insurance Fund, to be provided by assess- 
ing employers according to the nature of the 
risk. Another element argues that for sound 
economics both employer and workman should 
be taxed for the purpose of the fund. It has 
been pointed out that if employees as well as 
their employers are taxed, they will be inter- 
ested in the working out of the fund, and would 
be careful to see that no unfair advantage was 
being taken of them. It was urged that the em- 
ployer’s method of providing for the fund should 
be optional; he can adopt either State insurance 
or that of the casualty companies. It is ex- 
pected that the bill will create a new depart- 
ment or commission under the State Govern- 
ment. 

THE IOWA FIGHT 


The Iowa Legislature, which is to determine 
whether Iowa’s workmen’s compensation act is 
to be sidetracked and State control insurance 
established in its stead, convened last week. 
Thus far it has been disposing only of routine 
and formal matters, but it will soon be down to 
business. 

There is no doubt that the State control mon- 
opoly system, as proposed by Industrial Com- 
missioner Garst, has lost ground. This is due 
to several causes, the most important of which 
has been the active campaign waged by the In- 
surance Federation of Iowa. Under the educa- 
tional influences of this organization the sophis- 
tries of the Garst propaganda are being swept 
away. 

The insurance men who were quick to act have 
secured results, but just what the outcome of 
the session will be cannot be foretold. That 
the present act will be amended there seems 
little room to doubt, but it is considered ex- 
tremely unlikely that it will be eliminated. 


IN OTHER STATES 


There have been introduced into the Massa--: 
chusetts Legislature the following amendments 
to the compensation law: No. 13, Senate, pro- 
vides that compensation shall begin from date of 
injury if the employee is incapacitated for more 
than four weeks. No. 14, Senate, increases the 
maximum indemnity for partial disability from 
$10 to $14 a week. No. 28, Senate, authorizes 
the Industrial Board to take depositions, by 
commission, in other States. No. 107, House, 
provides that compensation begins from date of 
injury when employee is incapacitated for more 
than thirty days. No. 108, House, provides that 
all payments for indemnity be paid weekly, and 
on the same day of the week. No. 109, House, 
provides that when an injured employee is mar- 
ried compensation shall be payable from the 
date of injury if he is incapacitated for more 
than seven days. 

From information received from various parts 
of Ohio it seems evident that both employees 
and employers are anxious that the compensa- 
tion law be amended by the present legislature. 
That many employees favor such action is evi- 
denced by the declaration of Senator John L. 
McDermott, who says he will offer an amend- 
ment to increase the death benefit. 
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Many employers are not satisfied with the law 
because it creates a State monopoly. They do 
not object to the compensation idea, nor to the 
fact that the State dictates the kind of protec- 
tion that must be given employees, but they do 
feel that they should be allowed to purchase that 
protection where they please, and that the casu- 
alty companies should be authorized to issue 
compensation insurance under the supervision of 
the State. 


OPPOSITION TO MISSOURI BILL 


With the Employers Association of Missouri 
taking the lead, a new workmen’s compensation 
bill is being drafted at St. Louis by a commit- 
tee representing a conference of business or- 
ganizations of Kansas City and St. Louis, who 
oppose the bill prepared by the Senate commis- 
sion. They say the compensation rates in the 
Senate bill are too high. The employers’ com- 
mittee was appointed by Charles A. Hout, at- 
torney for the association, and is composed of 
H. H. Anderson and Walter Evans of Kansas 
City, and Frank R. Henry and Roy F. Britten 
of St. Louis. 

Mr. Hout is on record as saying that the new 
bill will not favor State insurance, but rather 
all other lines, the same as the Senate commis- 
sion’s measure. Alroy S. Phillips, the St. Louis 
member of the commission, says he welcomes 
the opposition, but believes that when both bills 
are brought before the legislature the commis- 
sion’s will be favored. 

Charles S. Keith, president of the Kansas City 
Commercial Club, has been authorized by a con- 
ference of representatives of various organiza- 
tions to appoint a committee to represent that 
city in the movement against the proposed law. 
He is opposed to the bill because of its high 
maximum of possible liability, $6900, and the 
high cost of insurance under it. He also ob- 
jects to the commission provided by the bill, as 
he says it would have too much power. 

It is understood that the Michigan Industrial 
Accident Board will prepare several amend- 
ments to the State compensation law in the next 
few weeks and ask the legislature to act upon 
them. The labor unions and the railroad inter- 
ests also have amendments to propose. The 
board will ask that occupational diseases be 
covered and that provision be made for full med- 
ical attendance instead if for three weeks, as 
the present law provides. It also wants the 
legislature to define the line between a contrac- 
tor and a sub-contractor. 

A measure which has the support of the Casu- 
alty Underwriters Association of California has 
been prepared as a part of the administration 
programme to regulate compensation rates, and, 
if it is passed, it will mean that the State has 
seen the last of rate cutting. Casualty man- 
agers have in the last few months made vigor- 
ous efforts to meet the State Fund dividends 
and competitive rates. By the terms of the 
measure the Insurance Commissioner will hold 
hearings and declare rates for all companies in 
the various classifications. All being declared 
they will be mandatory on all, including the 
fund. 

The legislative committee of the Texas State 
Federation of Labor recently met in Austin with 
the State Industrial Accident Board and consid- 
ered changes in the compensation law. The 
committee endorsed some of the proposed 
changes of the board and suggested alterations 
to others. The members of the committee de- 
clined to make public just what these were, but 
said they would tend to increase the benefits. 
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MUTUAL ASSOCIATION’S ANNUAL 
MEETING 


Has 25,000 Members, Employees of Nearly 
200 Firms 


The first annual convention of the Industrial 
Mutual Liability Insurance Association, which 
was formed some time ago, was held recently 
in the Aldine Club, New York city. The or- 
ganization was founded by representative firms 
in the clothing trades to cover the liability im- 
posed by the workmen’s compensation law. Its 
officers are: Eugene S. Benjamin, president; 
Jacob J. Goldman, vice-president; William R. 
Corwine, secretary, and Arthur D. Wolf, treas- 
urer. 

President Benjamin reported that the plan had 
met with great success and that almost 200 
firms, with 25,000 employees, had joined the as- 
sociation, which now represents in its member- 
ship many phases of the clothing trade. Since 
the association was formed eight and one-half 
per cent of the premium earned has gone to 
pay compensation and six and one-half for med- 
ical attendance. Seventy per cent of the policy- 
holders reported no accidents. In the 127 estab- 
lishments none occurred, while among the em- 
ployees of other places there was a total of 189 
accidents. 


Union Liability Elects Officers 


At the annual stockholders’ meeting of the 
Union Liability, held recently at the home office 
in Chicago, the following officers were elected to 
serve for the year: George K. Schmidt, presi- 
dent; Herbert D. Draper, vice-president and 
general manager; Bruno C. Ross, vice-presi- 
dent; Wm. F. Merle, treasurer; Philip Schiess- 
wohl, secretary; Hugh B. McKenzie, assistant 
secretary; Dr. Emil J. Merki, medical director, 
and Willett H. Cornwell, general counsel. The 
following were elected directors for three years: 
Herbert D. Draper, Wm. F. Merle, John F. 
Heuer and Dr. Emil J. Merki. 

The company’s earnings for the past year were 
satisfactory, and the amount of business written 
for 1914 was double that of the preceding year 
and under a much lower operating expense. 


Citizens Fund Mutual to Do Business 

The Citizens Fund Mutual of Red Wing, 
Minn., is to start issuing policies on Febru- 
ary 1. It has been organized by K. Neutson, 
an insurance man of thirty-eight years’ experi- 
ence, who will be its president, and it has al- 
ready more than $3,500,000 of applied-for busi- 
ness, which carries approximately $67,000 of pre- 
miums. O. M. Thurber has been elected secre- 
tary and managing underwriter and will be in 
charge of the home office. He has been with the 
Security Mutual of Chatfield and the Minnesota 
Fire, and is a director of the Merchants Na- 
tional Mutual of Fargo. Mr. Neutson is to 
spend the majority of his time soliciting for 
the new company in the Minnesota field. 


W. L. Taylor Resigns Position 

W. L. Taylor, former president of the Mis- 
souri Fidelity and Casualty, but for the past 
year vice-president and manager of the casualty 
department of the Southern Surety, has resigned 
his position. It is understood that he will soon 
take up his duties with another company, the 
name of which he does not care to announce at 
this time. 
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COMPENSATION INSPECTION 
RATING BOARD 
Elects Governing Committee and Hears 
Manager’s Report 


At the first annual meeting of the Workmen’s 
Compensation Inspection Rating Board, which 
was held recently, the following members were 
chosen for the governing committee: Charles 
H. Holland, general manager of the Royal In- 
demnity; J. Scofield Rowe, vice-president of the 
“Etna Life; F. Spencer Baldwin, manager of the 
State Fund; S. H. Wolfe, actuary of the Indus- 
trial Mutual Liability, and John L. Train, gen- 
eral manager of the Utica Mutual Compensation. 

Regarding the extension of the board’s service 
to brokers, the question was considered and re- 
ferred back to the governing committee, with 
power to establish an equitable system. The 
reports of the manager of the board, Leon S. 
Senior, and of the secretary and treasurer, were 
received and approved. 


WHAT SIX MONTHS SHOW 

In his report, Manager Senior said that a re- 
view of the board’s work for the first six months 
would show that the founders had launched a 
practical system for the equitable distribution 
of compensation tax among employers of labor. 
He said that the board had passed through the 
initial period of experimentation, and was now 
prepared to give proper attention to the inspec- 
tion of all risks of all companies with prompt- 
ness. 

During the last six months the board’s expen- 
ditures amounted to $76,116, and in that period 
14,825 inspections were made, 14,000 rates issued, 
230 amendments made to the manual, and 600 
formal committee decisions given. Up to Janu- 
ary 12 the board has completed 15,505 inspec- 
tions, and there are now in the hands of the in- 
spection committee 1100 risks assigned for in- 
spection and about 1000 more ready for assign- 
ment. 

Mr. Senior concludes that the compensation 
business in New York State is underwritten in 
a more satisfactory way than in any other com- 
pensation State in The Union. Companies are 
adhering to manual rates and rules, he says, and 
the tendency to assign risks to wrong classifica- 
tions is being gradually corrected. 





Kansas City Casualty’s New President 

The Kansas City Casualty at its annual meet- 
ing elected Jay H. Neff, a former Mayor of the 
city, president, succeeding Charles J. Schmelzer, 
who has held office since the company was or- 
ganized and who retired because of pressure of 
private affairs. The other officers were re- 
elected. The company’s statement shows $52,- 
488.94 paid during 1914 on losses and loss ex- 
pense on account of discontinued lines. During 
1914 there were received premiums of $90,000 
from the lines now being written, automobile, 
plate glass, accident and health and burglary. 
A surplus of about $13,000 would have been 
shown except for the payment of the losses on 
the discontinued lines. 





American Surety Company 
An increase of nearly one million dollars in 
net premium receipts was made last year by the 
American Surety Company of New York, the 
total premiums amounting to $4,054,456. Claims 
paid during the year were 3201 in number and 
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$856,652 in amount. These figures apply only to 
surety business, as the company writes no other 
lines. Total assets are reported at $9,221,741, 
while the surplus to policyholders is $5,823,- 
751. Local representatives of the American 
Surety now number 13,480, being an increase of 
791 over the preceding year, and they report 
through forty-one branch office managers. 
The company is the oldest surety company in 
the United States and is staunch in every par- 
ticular. 


John R. Bonnell to Retire 

Hon. John R. Bonnell, for almost ten years 
president of the Indiana and Ohio Live Stock, 
will retire from the active management of the 
company this month. Mr. Bonnell has been in 
ill health for some time. In retiring from the 
leadership of the company President Bonnell 
has the pleasure of knowing that the policies 
which he has initiated will be continued; these 
made the year 1914 one of the most prosperous 
the company has experienced. A successor to 
Mr. Bonnell will be chosen by the board ot 
directors, following the annual meeting of the 
stockholders on January 19. 


To be Agents of U. S. Casualty 


Joyce & Company, Inc., of Chicago, have taken 
the general agency for the United States casu- 
alty lines, except burglary, and will report 
through the company’s Chicago office. The 
Joyce firm has not done much in casualty line, 
but as general agents of the National Surety has 
been known as doing the largest bonding busi- 
ness of any general agency in the country. E. 
A. St. John, the president of the firm, thought 
there was an opportunity in the casualty line, 
and since the United States has no general 
agency in Chicago in addition to its branch of- 
fice, he obtained it and is hopeful of doing a 
big business. 


Alexander McLean Returns to Canada 

The staff of the New York office of the London 
and Lancashire Guarantee and Accident re- 
cently presented to Alexander McLean a hand- 
some coffee set of Colonial design as a token 
of remembrance. Mr. McLean has returned to 
the company’s head office in Toronto, where he 
will resume his duties as manager and secre- 
tary. He has been manager of the New York 
office for the last two years. He has been suc- 
ceeded in this city by George C. Howie, until re- 
cently acting secretary of the company at To- 
ronto. It is understood that the company has a 
most profitable year, and no changes will be 
made in its methods in the United States. 


Casualty and Surety Club’s Banquet 

The Casualty and Surety Club will hold its 
annual banquet at Delmonico’s, Fifth avenue 
and Forty-fourth street, New York, on Thurs- 
day, February 4. The entertainment commit- 
tee has worked hard for the affair and promises 
several surprises which will surpass all pre- 
vious events of the club. 





Agents Hold Third Annual Meeting 
The third annual meeting of the agency or- 
ganization of the Business Mens Accident Asso- 
ciation of America of Kansas City was held re- 
cently at the home office. The assembly lasted 
three days, ending with a banquet on Saturday 
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night. Addresses were made by many of the 
agents; Homer Mann, acting president of the 
Kansas City Commercial Club; Mayor Jost of 
Kansas City; Carey J. Wilson and Earl F. Nel- 
son, Superintendent and Deputy Superintendent 
of the Missouri Insurance Department. 


General Bonding and Casualty Reinsured 

The Texas Department of Insurance and Bank- 
ing has approved a reinsurance contract by 
which the Lion Bonding and Surety of Omaha, 
Neb., has reinsured a part of the business of 
the General Bonding and Casualty of Dallas. 
Recently another portion of the business of the 
last-named company was reinsured in the Com- 
monwealth Bonding and Casualty of Phenix, 
Arizona. 


Casualty Notes 
—The American Automobile Insurance of St. Louis, 
Mo., will withdraw from Mississippi on March 1. 


—The London and Lancashire Guarantee and Acci- 
dent Company has appointed the insurance department 
of the State Savings and Trust Company its agent at 
Indianapolis. 


—Frederick A. Pease and A. E. Bowdler of Cleve- 
land have dissolved their partnership; the former has 
taken the management of the Massachusetts Bonding 
and Insurance. 


—Insurance Commissioner Emory H. English of 
Iowa has notified all mutuals writing workmen’s com- 
pensation insurance not to declare any dividend until 
experience has proved that such have been earned. 


—The stockholders of the Badger Casualty Com- 
pany of Green Bay, Wis., have decided to increase the 
capital stock from $100,000 to $150,000, thereby en- 
abling it to include workmen’s compensation and lia- 
bility insurance in its business. 


—With the best wishes of the company in his new 
field of work, Hart A. Webster has retired from the 
agency force of the Preferred Accident after a period 
of service lasting twenty-five years, and is now de- 
voting his efforts to the closing of disability cases for 
life agents and fire brokers. 


—The Health and Accident Underwriters Confer- 
ence will hold its midwinter meeting at the Planters 
Hotel, in St. Louis, on February 24 and 25, when 
Insurance Commissioner Revelle of Missouri will de- 
liver the principal address. Young E. Allison of 
Lousiville, Ky., and W. S. Diggs of Cincinnati are 
also to speak. 


—The Prudential Casualty of Indianapolis, to create 
a further interest in its commercial and health depart- 
ment, has arranged prizes for ‘producers who write 
a volume of new business before June 30. For 
$2,000 in new premiums the agent will receive $100, 
and prizes will be awarded on all new premiums 
above $500. 

—Bond on behalf of John V. Hughes as executor 
of the estate of James A. Dorsey, deceased, in the 
sum of $500,000 was executed recently for the account 
of the American Indemnity of Galveston by that com- 
pany’s general agent at Dallas, Texas, Mike Murphy. 
This is one of the largest probate bonds ever filed in 
that State. 

—The Charles L. Crane Agency Company of St. 
Louis, which has been on a stock basis, has retired 
as a corporation and will hereafter be operated as a 
limited copartnership, as the Charles L. Crane Agency 
Company, Ltd. The change was made because of the 
restrictions and taxes required under the new Fed- 
eral corporation law. 

—C. K. Godfrey has been named agent of the health 
and accident department of the London Guarantee 
and Accident for the metropolitan district. He is to 
succeed the John A. Kelly Company, with which he has 
been associated for many years. During the last three 
years he has been secretary of the company. The 
London Guarantee and Accident is about to bring out 
a new liberal disability contract. 
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